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12" November, 2021

To. ; To,
DCS, The Manager
Bombay Stock Exchange Limited National Stock Exchange of India L mmcd
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra —-Kurta Complex,
Mumbai - 400 001. Bandra (E). Mumbai — 400 051
Code: 526668 Code:- KAMATHOTEL-EQ

Dear Sirs,

Sub: Qutcome of Board Meeting,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the said Regulations™) we hereby inform you that the Board
of' Directors of the Company at their meeting held today i.e. 12" November, 2021 have inter-alia accorded
their approval for the following matters:

Unaudited Standalone and Consolidated Financial Results for the guarter and half vear ended 30
September, 2021,

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the following:

i) Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 397
September, 2021,
ii) Limited Review Report of the Standalone and Consolidated financial results for the qmulu hall year

ended 30" September, 2021 issued by the Statutory Auditors of the Compuny

The Meeting commenced at 11.45 a.m, and concluded ulg Y pam.

You are requested to take the above on record.

Thanking You,
Yours faithfully,
For Kamat Hotels (India) Limited

VITHAL Digitally signed by

VITHAL VENKETESH

VENKETES ':;AM_AT o

H KAMAT 12a:t5eé:§g :65'50?

Dr. Vithal V. Kamat

DIN00195341

Executive Chairman and Mumg,mg Director
Encl. a/a.

REGD OFF.: 70-C, Nehru Road, Vile Parle {East), Mumbai - 400 099, Incha. Tel: 2616 4000, Fax * 2616 42
Email-Id : cs@khil.com | Website: www.khil.com ] CIN: L55101MH1986PLCO39307
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N. A, SHAH ASSOCIATES LLP
) Charterad Accountants
Limited Review Report on unaudited standalone financial results for the guarter and haif
yvear ended 30" September 2021 of Kamat Hotels India Limited pursuant to the Requlation
33 of the SEBI {Listing Obligations and Disclosure Regwlrements) Requiations. 2015 (as

amended)

To
The Board of Directors of
Kamat Hotels (India) Limited

1. We have reviewed the accompanying unaudited standalone financial results ("the
Statement”) of Kamat Hotels India Limited (‘the Company’) for the quarter and half year
ended 30" September, 2021, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Reguiations”).

Management'responsibility for the Statement

2. This Statement is the responsibifity of the Company's Management and has heen approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the indian Accounting Standard 34 "Interim Financial
Reporting” (‘Ind AS 34", prescribed under Section 133 ¢f the Companies Act, 2013 read with

- relevant rules issued thereunder and other accounting principles generally accepted in India.

Auditor's responsibility
3. OQurresponsibility is to express a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 ‘Review of Interim Financial Information Performed by the
independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to ¢htain moderate assurance as

“to whether the Statement are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Conclusion

4, Based on our review conducted as above, nothing has come to our attention that causes us
: to believe that the accompanying Statement, prepared in.accordance with recognitiors and
measurement principles aid down in the applicable indian Acceunting Standards ie. 'Ind AS'
presctibed under Section 133 of the Companies Act, 2013, read with relevant rules issued

. thereunder and other recognized accounting practices and policies has nct disclosed the
information required to be disclosed in terms of Listing regulations, mcludmg the manner in
‘which it is to be disclosed, or that it contains any material misstatement.

Material uncertainty related to going concern

5. Reference is invited to note 4 of the Statement. As per the standalone financial resuits,
Company’s accumulated losses are in excess of its paid-up capital and reserves and its
current liabilities are significantly greater than the current assets as on 30" September 2021
and 31% March 2021. Further, in respect of loans, there are non-payment of stipulated
instalments comprising of principal and interest-and instalments of Rs. 13,343.12 lakhs are
due and unpaid as at 30" September 2021. In the opinion of the management, considering

-management's action to mitigate the impact of COVID-19 as described in note 6 of the
Statement which is also demonstrated through positive earnings before interest, taxes and
depreciation (EBITDA) for the half year ended 30" September, 2021 and for the year endad
318 March 2021 and restructuring which are approved by the lenders and management's
request for seeking extension of the loan dues as stated in note 3{a) of the statement {aiso
refer para 6 of emphasis of matter section below], the future business prospects from prime

“hote! properties situated nearby domestic and international airports in Mumbai, the fact that
the fair values of the assets of the Company are significantly higher than the borrowings/debts

N. A, Bhah Associates LLP is registered with limited lisbility having LLEP identification No, AAG-7903
Regd. Off; B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbat 400 013.
Tal: §1.-22-40733000 ¢ Fax: 912240738020 ¢ Emall : info@nashah.com



N. A SHAH ASSOCIATES LLP

Charterad Accountants

Limited Review Report on unaudited standalone financial resuits for the guarter and half
yvear ended 30" September 2021 of Kamat Hotels India Limited pursuant to the Requiation
33 of the SEBI (lListing Obligations and Disclosure Requirements) Requlations, 2015 {as
amended) (..continued}

and that the Company has been exploring possibilities fo divestliquidate some of its
propetties, these standalone financial results have been prepared on a going concern hasis
which contemplates realization of assets and settlement of liabilities in the normal course of
Company's business.

Qur conclusion is not modified in respect of the above matter. In respect of above matter,
attention was also drawn by the us in our fimited review report on the financial results for the
previous quarter, quarters of previous year and reports for the year ended 315 March 2621,
31%t March 2020. Qur conclusion / opinion was not modified in respect of above matter in
earlier quarters / years also.

Emphasis of matters

6. Altention is invited to note 3(a) of the Statement which state that in respect of borrowings,
there are non-payment of stipulated instalments comprising of principal and interest due to the
lenders. The cumuiative unpaid instalments amounts to Rs, 13,343.12 lakhs (this includes

~Instalments of Rs. 1,379.25 lakhs which was due in the current quarter).

i. During the quarter ended 30" September 2021, the Company has received letter frem one
of the lender demanding outstanding amount to be paid immediately. The Company has
responded stating its inability to make the payments on account of severe impact on the
business caused by COVID-19 pandemic as well as government restriciions imposed
through various notifications and has further requested for extension upto December 2021.
In respect of all other lenders (other than bank as mentioned below), considering COVID-
18 pandemic, the Company had sent signed letters by emails in the month of March 2021
and June 2021 for extension of dues upto the 31t December 2021, Further restructuring
proposals were also submitted by the Campany to which in-principle approval was received
in writing from two lenders in the quarter ended 315 March 2021. The Company have also
sent signed letters by emails in the month of July 2021 to the lenders for extension upto
31# December 2021. We are informed that all the aforesaid lenders have verbally agreed

- for the extension whenever sought. In the absence of written communication from lenders

approving the extension, we are unable to validate the extension granted to the Company
by the lenders.

ii. In respect of loan from the bank, in quarter ended 30" June 2021 outstanding loan was
restructured whereby it sanctiocned Funded Interest Term Loan (FITL). Additienal finance of
Rs. 720 lakhs was advanced in quarter ended 314 March 2021 and in quarter ended 30m
September 2021,

Considering the above, in the opinion of the management, event of default is not triggered,
hence there is no other accounting implications and reclassification of non-current borrowings
to current financials liabilities is not required. Impact if any, will be considered in the pericd in
which the Company and the lenders agree on the revised tarms. In continuation of the view
taken in the earlier quarters and considering the above, in the opinion of the management, no
intimation is required to be given to the stock exchange for unpaid loan instaiments as at 3o
September, 2021 as requnred by SEBI circular dated 215 November 2019,



N. A SHAH ABSBOCIATES LLP

Charterad Accountants

Limited Review Report on unaudited standalone financial results for the quarter and half
year ended 30" September 2021 of Kamat Hotels India Limited pursuant to the Reguiation
33 of the SEBI (Listing Obligations and Disclosure Requlrements) Requlations, 2015 (as
amended) {..continued)

7. Reference is invited to note 6 of the Statement, in respect of the possible effect of
uncertainties relating to COVID-19 pandemic on the Company's financial performance as
assessed by the management.

Our conclusion is not modified in respect of the above matters, [n respect of above maiters,
attention was also drawn by us in our report for previous quarter, quarters of previous year
and reports for the year ended 31% March 2021, 315 March 2020. Qur conclusion / opmlon
was not modified in respect of above matter in earlier quarter / year also.

For N. A. Shah Associates LLP
Chartered Accountants
Firm’'s Registration No. 116560W/W100149
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Kamat Hotels (India) Limited

Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099
CIN: L55101MH1986PLC039307, Tel. No. 022 26164000

Website: www. khil.com, Email.cs@khil.com

12 Siandalone statement of assets and liabilities as at 30th September 2021

As at 31st
March: 2021
: .naudlted:.._: -.-.-:*iAudited
" |Assets
Nen-current assets : C
(a) Properly, plant and equipment - o : 24,682.64 25,129.25
(b) Capital work in progress . S _ ' 566.88 - 617.85
(c) Right of use assets . ' : 413.08 420.25
(d} Investment property S 1,004.31 1,016.28
{e) Other intangible assels _ 70,88 7542
(f) Financial assels '
(i) Investments in subsidiaries and jeint ventures o 4,00 4,00
(i} Investments _ . _ L ' - 21.85 19.66
{iii) Other financial assets ' . . 2,117.55 2,063.30
‘Ig) Income tax assets (het) ' . ) 1,067.54 1.015,91
{h) Other non-current assels 3,455.86 3,497.36
Sub- total __33,494.59 33,859.08
Current assets o o : o
(a) Inventories = _ S - 163,84 S 186,77
(b) Financiai assels T '
(i) Investments _— : _ ' £.43 U B28
(ii) Trade receivables Co IO _ g S 672.86 L IB07.55
(i) Cash and cash equivalents o o ©350.32 .. 659,19
{iv) Bank balances other than (lii} above . =~ . ’ - 60,98 © . 5788
(v)Loans - ' ' : - 0.07 . 58.75
(vi) Other financial assets 38.90 36.10
¢} Other current assets 345.43 398,30
Sub- total 1,638.83 1,979.62
: Total Assels 35,133.42 35,838.70
Equity and liabifities S ' o '
- {Equity : : _ c o
{a} Equity share capital : 2,417.26 ' 2,417.26
b) Other equity (6,052.90) {4,293.24)
_ Sub- total (3,635,64) {1,875.98)
Non-current liabilities . S o '
(&) Financial liabilities S - R
(i) Borrowings o o Lo o L 2,942.95 . -4,480.79
(ii) Lease liabilities T ' . U101.85 100,21
(iily Other fmanmailrabnhties Co : o : _ . S 96.061 . .. - 107.96
(b) Provisions B R - 133099 388.23
J{¢) Deferred tax liabilities (net) -~ - ¢ ’ T 1 - 785.20 - 1,370.07
d) Other non-current liabilities 341.61 378.84
' ' Sub- total 4,598.66 6,826.10
Current liabilities : o ' — o
{a} Financial liabilities : S : _ : ' .
(i) Borrowings _ s © o 22,184.17 21,222.09
(i) Lease liabilities . : e 13.17 . 1411
{iil} Trade payables : : o ' -
- Ampunt due to micro and small enterprises 324,52 330.59
- Amount due to other than micro and smail enterprises _ 1,940.42 0 1,938.82
| (iv) Other financial habmtaes (mciudes interest payable on borrowmgs) S 7,744.07 5,739.39
(b} Provisions - -- _ ' . 87.82 102,08
1(c) Other current liabilities ' ' 1,876.23 1,641.49
: = e L L ~Sub- total _34,170.40 30,888.58
Total equity and liabilities| ~~~ 35133.42 |~ 35,838.70



Kamat Hotels (India) Limited

Registered Cffice: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099
CIN: LA5101TMH1986PLCO39307, Tel. No. 022 26164000 :
Website: www.khil.com, Email:cs@khil.com

i3 Standalone statement of cash flows for the half year ended 30th September 2021

Unaudited

A. CASH FLOW FROM OPERATING ACTIVITIES

{Loss) before taxes and other comprehensive income _ ' S {2,355.84) (2,032.99)
Adiustments for: Ny St .

- {Finance cost ’ _ 2,322.84 1.858.96
interest income _ _ {7.40) - {12.45)
Depreciation and amertization expense _ 490,37 501.62
Liabilities and provisions written back o {31.21). (30.27)
Provision for expected credit loss and doubtful advances . : 75.86 132.32
Loss on sale / discard of property, plant and equipment o ' 3.67 -
Rent income . o _ oo (17.63) - {20.61)

{Insurance claim (exceptional item) S - o : - (373.17)
(Gain} on fair value of investments B o o _ (3.33) ‘ - (2.34)

. |Operating profit before working capital changes B 477.23 21,07
Movements in working capital : [Including Current and Non-current] _

i{Increase} / decrease in loans, trade receivable and other assets : : - (36.74) | 568.31

-|{increase} / decrease in inventories - ' {7.07) . 63.13

“{Increase / {decrease) in trade payable, other liabilities and provisions - - 108.70 w0 {536.57)

_ |Adjustment for: R : o -

- - |Direct taxes (paid) (including tax deducted at source) / refund (net) T {40.89) 178.07

Net cash generated/ (used in) from operating activities...(A) ' _501.23 294.01

8. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property: plant and equlpment (Encludlng capltal work in (87.85) {17.85)
" |progress and capital advances) o S L
Sale of property, plant and equipment R 062 B .
- |Temporary fund received from wholly owned subsidiary c o : ©180.00 . 360.00
"."|Repayment of temporary fund received from wholly owned subsxdla{y : . (180.00) < (360.00)
Insurance claim received S S o . - 148.17
IRent income received - 0 R L 1234 C 1 20.61
- Interest income ' C ' s : : 445 ot 10.68
“{{Increase)/decrease in bank balance [Current and non- currenl] (other thant T {3.49) 1313

cash and cash equwalent)

Adjustment for; S e o
Direct taxes (paid including tax deducted at source) L (0.74) : (1.25)

Net cash (used in) / from investing activitles.., (B) " {74.67) 173.79




Kamat Hotels {India)} Limited

Registered Office: 70-C, Nehru Road, Vile Parle (East), Mumbai - 400 099_

CIN: L55101MH1986PLC039307, Tel. No. 022 26164000

Website: www.khil.com, Email:.cs@khil.com =~

“Unaudited |
C. CASH FLOW FROM FINANC!NG ACTIVIT!ES

‘iProceeds from long term borrowmgs 414.00  6.44_

Repayment of long term horrowings ©o (927.68) . -
Payments of lease liabilities (12.37) - (12.32)
Interest paid {Including other borrowing cost) 281.66) (48.10)
Net cash (used in) / from financing activities... (C) . (807.71) {53.98)
Net increase / (decrease) in cash 'and cash equivalents {A+ B+C} {381.15) 413.82
: Cash and cash equlva!ents at beg;nnmg of the vear (net of book overdraft) 659,19 .- . 48.20
Cash and cash equwalents al end of the year . - 278.04 46202
'_'_ Netincrease / (decrease) in cash and cash equivalents . (381.15) 413.82

.|Place: Mumbai
-|Pate: 12th November, 2021

For and on behaif of the Board of D;rectors of
‘Kamat Hotels {india) L|m|ted

V’THAL : :_7D%9ltallysgnedby

~VITHAL VENKETESH

VENKETESH 7 xamar

Date: 2021.11.12

: K_AN\AT . o ¢ 23226 +65':§0‘

Dr. Vithal V. Kamat
_'Executnve Chairman & Managmg Director

(DIN 1 00195341)




N A. SHAH ASSOC!ATES LLP

‘Charterad. Accountants

Limited Rewew Report o unaudtted consolidated fmancral results for the quarter and half vear

“ ended 30" September 2021 of Kamat Hotels India Limifed pursuant to the Requlation 33_0f the

SEBI tLlstmq Obthatlons and D:sclosure Requ;rements) Requtatlons 2015 (as amended)

To‘

The Board of Dlrectors of

L Kamat Hotels (lnd:a) L|mtted

1,

T2

We have rewewed the accompanyeng unaudrted consohdated fmancrat resulte of Kamat Hotels

" (india) Limited (‘the Holding Company’) and its subsidiaries (the. Holding Company and ‘its
~ “subsidiaries together referred ‘to as .'the Group’), and ‘its ‘share ‘of the net (loss) after tax and
~total comprehensive (loss) of its joint venture for the quarter and half year ended 30" September,

2021 (the Statement’), being submitted by the Holding Company pursuant to the requirement of

Regulation 33 of the SERI (Listing Obltgatrons and i sclosure Requ rements) Regulatlons 20?5 as .
amended (" Ltstmg Regu!atlon ), o -

' . Management’s responsrbtllty for the Statement

This Statement is the respons;biltty of the Holding Company s Management and has been approved .

by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition . .
. and measurement principles faid down in .Indian Accounting Standard 34 "Interim :Financial .
- Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companles Act, 2013 read with
g relevant rules issued thereunder and other accountsng pnnmpies generatty accepted in tndta

- ‘._Audltor s responsrbthty |

3.

g

| Orchid Hotels Eastem (i) Private Limited (OHEIPL) =
. 1 Fort Jadhavgadh Hotels Private Limited (FJHPL) ~ o UNE BETESE
Ulex Developers & Resorts Limited (IDRL) 4 Jeint Venture ]

~ I"Orchid Hotels Pune Private Ltmsted(OHPPL) | Subsidiaries .

Our responsrblllty is to express a conclusmn on the Statement based on our rewew '

' -'-_ We conducted our review of the Statement in accordance wnth the Standard on Rewew Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the -
‘Entity’ issued by the Institute of Chartered Accountants of India.. A review of interim financial ~
‘information consists of making inquiries, primarily of persons responsible for financiai and accounting - -~ -

- .matters, and applying analytical and other review procedures. A review is substantially iess in scope 1 .

- than an audit conducted in accordance with Standards on Auditing and consequently does not enable

- us to obtain assurance that we would become aware of all srgmf;cant matters that mtght be |denttf|ed R

- m an audlt Accordmgly, we do not express an audtt cprnlon : : :

= _-.'_ We also performed procedures in accordance wrth the crrcular |ssued by the SEBI under Regutatlon S o
33 {8) of the LtStlﬂg regulatlcns as amended fo the extent apptscable A o

The Statement zncludes the resutts of the followmg ent t|es

Name of theentity -~~~ = 1 Relationship

| Mahodadhi Palace Private Limited (MPPL) - -
Kamats Restaurants {India) Private Limited (KRtPL)

N A.Shah Associates LLP is regssterad with itmtt.ed tsabttn,y hawng P rdentrfzcatton Ne AAG ?QOS
Regd Off 1 B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 043,
T Tel: 91-22-40733000 # Fax: 81-22-40733090 ¢ E-mall : info@nashah.com



" N. A SHAH ASSOCIATES LLP

Chartered Accountants

Limited Review Report on unaudited consolidated financial resulis for the duarter and half year

ended 30" September 2021 of Kamat Hotels India Limited pursuant to the Reguiation 33 of the

SEBI_(Listing Obltqatlons and Dlsclosure Requtrements) Requlattonel 2015 (as amended)

' (continued...)

Basis of qualified conclusion

5.

6.

In respect of subsidiary company (OHPPL’), reference is invited to note &(i) to ihe Statement. Vide

agreement dated 24" December 2018, International Asset Reconstruction Company Private llimited
{IARC) acquired the loan from M/s Asset Reconstruction Company India Limited {(ARCIL) [lender to

~whom loah was assigned by ICICl Bank in earlier years] for an aggregate amount of Rs, 13,500.00
‘lakhs. As per the books of the subsidiary Company, total outstanding towards this loan is Rs.

18,833.99 lakhs {including interest lability accounted in books upio 30" September, 2013}, The
interest amount from 1% QOctober, 2013 {ill 30" September, 2021 has not been provided in the books
nor has the same been quantified. Non-provision of interest is not in compliance with the accounting
treatment as prescribed under Ind AS 23 Borrowing Cost. As per the legal opinion obtained by the
management, no further liability is required to be accounted now considering the terms of setilement

-~ and pending execution of the definitive agreement (the modalities of which are betng worked out),

" "Had the provision been made, bcrroWing cost and loss for the current period and previous year and

negative net worth as at 30" September, 2021 would increase by the amount of interest for the period
1%t October, 2013 to 30% September, 2021 whlch has not been provrded as per the managements _

view mentioned above, .

in respect of above matter, quahfrcatron was a!so grven in our report for the prev ous quarter quarters :

of ear!rer years and report for. the year ended 315* March 2021, 315‘ March, 2020

Qualnfted concluswn -

-Based oh our review conducted and procedures performed as stated in paragraph 3 above and
" except for the effect of matter described in paragraph 5 above, nothing has come to cur attention that
causes Us to believe that the accompanying Statement, prepared in accordance with the recognition
- and measurement principles laid down in the aforesaid Indian Accounting Standard and other

accounting principles generally accepted in India, has not disclosed the information required to be

.- disclosed in terms Lisfing regulations, including the manner in whrch it is to be drsciosed or that it
: _contarns any matenal m|sstatement :

- Material uncertamty related to gomg concern

7.

Attentlon is invited to note 5, B(i)) and 7 of the Statement whrch rndtcates that there, is material
~uncertainty related to continuity as going concern of the Holding Company, OMPPL (subsidiary
company), MPPL (subsidiary company) respectively and note. 8(i) related to material uncertainty

related to going concern at Group fevel. In Consolidated financial results, material uncertainty exists . . |
- that may cast doubt on the Group's ability to continue as a going concern on account of accumulated
Josses, negative net worth and negative working capital in Holding Company and two. subsrdranee as

- mentioned in those notes. For preparation of standalone financials results of Holding Company and -

two subsidiaries, going concern assumption is considered appropriate by the management as
. -appropriate steps are being taken {o mitigate the impact of accumulated losses, improve the cash
- flows, management's request for seeking extension of the loan dues where appiicable [also refer para

Sin emphasrs of matter section below], management's action to mitigate the impact of COVID-19 as
described in note 11 of the Statement, fair value of the assets of Holding Company are significantly

“higher than the borrowing/debts and that the Holding Company is exploring possibilities to divest /
liquidate some of its properties. In view of the above and in the opinion of. management the

consottdated fmanmai results have also been prepared ona go ing concern basrs

' Our conctusron is not modrfted in respect of above matter in respect of above matter attention was
“also drawn by us in our report for the previous quarter, quarters of earlier years and reports for the

o vear ended 31% March 2021, 31 March 2020. Qur conclusion / oprnron was not modified in respect

of abcve matter in earlier quarters / years atso



N. A SHAH ASSOCIATES LLP

Charterad Accountants

. Limited Review Report on unaudited consolidated financial results for the guarter and half year

ended 30" September 2021 of Kamat Hotels India Limited pursuant to_the Regulation 33 of the

SEB| (Listing Obhgations and Dlsclosure Requsrements) Regulations, 2015 (as amrnded}

(contmued J

- Emphasis of Matter

8.

9.

Attention is invited to note B(iii) of the Statement in respect of dispute over iease rent levied by
Director of Sports, pertaining to the peried from 1% November, 2014 to 30" Septemper, 2021, the
subsidiary company (OHPPL) has accounted for the Hability amounting to Rs. 1,665.99 lakhs.

" Further, in the year ended 31% March, 2020, the Hon'bie Bombay High Court had appointed sole

arbitrator to rescive the dtsputes interest / penalty if any, thl be accounted in the peﬂod / year in

- which dispute witt be resolved

Attentton is invited to note 4(a) of the Statemeht which state that in respect of borrowings ef ho!ding
company, there are non-payment of stipulated instalments comprising of principal and interest due to
the lenders. The Cumulative unpaid instalments amount to Rs. 13,343.12 lakhs (thrs lnctudes

- instalments of Rs. 1,379.25 !akhs which became due in the current quarter)

i.. During the quarter ended 30" September 2021, the holding company has received letter from one
‘of the lender demanding outstanding amount to be paid immediately. The holding company has
- responded stating its inability to make the payments on account of severe impast on the business |
caused by COVID-19 pandemic as well as government restrictions imposed through various
notifications and has further requested -for extension upto December 2021. 1n respect of all cther
lenders (other than bank as mentioned below), considering COVID-15 pandemic, -the holding
company had sent signed letters by emails in the month of March 2021 -and June 2021 for
extension of dues upto the 31 December 2021. Further restructuring proposals were also
submitted by the holding company to which in-principle approval was received in writing from two
lenders in the quarier ended 31% March 2021. The holding company have aiso sent signed letiers
by emails in the month of July 2021 to the lenders for extension upto 313 December 2021. We are
informed that ail the aforesaid lenders have verbally agreed for the extension whenever sought. In
the absence. of written communication from lenders approving the extension, we are unabie to
validate the extension granted to the hotdmg company by the lenders. '

ii. In respect of loan from the bank, in the guarter ended 30" June 2021 outstandmg loan was
- restructured whereby it sanctioned Funded Interest Term Loan (FITL}. Additional finance of Rs.
720 lakhs was advanced in quarter ended 31St March, 2021 and m quarter ended 30% September
L2021, - .

Considering the above, in the opinion of the management, event of default is not triggered, hence
-there is no other accounting implications and reclassification of non-current borrowings to current
financials fiahilities is not required. Impact if any, will be considered in the period in which the holding
-company and the lenders agree on the revised terms. In continuation of the view taken in the earlier -

_quarters and considering the above, in the opinion of the management, no intimation is required to -~
be given to the stock exchange for unpaid loan mstalments as at 30‘h September 2021 as requ red o

by SEBI circuiar dated 21 st November 2019

10 Attentzon is mvrted 10 note 11 of the Statement in respect of the possible effect of uncertainties

refating to COVID-19 pandemtc on the Group and joint venture's financial performance as assessed -

- bythe manegement

) Attentlon is mvnted to note 6(|v) of the Statement in respect of payment of unsecured advance by the

subsidiary company (OHPPL) of Rs, 800 lakhs to Joint Developer for cost to be incurred in respect of
joint development agreement entered in September 2019 to develop and commaercially exploit certain
properties over the land on which the OHPPL holds leasehold rights. As per the terms agreed

- between the joint developer and the subsidiary company, the said amount wouid be utilised for
_ obtaining / seeking the necessary approvals for the development of above-mentioned proparty.
.. Further, as per confirmation received as at 300 September, 2021 from the joint developer no cost

has been mcurred against the above advance



N. A SHAH ASBOCIATES LLP

Cheartered Accountants

Limited Review Report on unaudited consolidated financial results for the guarter and half vear
ended 30" September 2021 of Kamat Hotels India Limited pursuant to the Regulation 33 of the
SEBI (Listing Obhqatsons and Dlsc!osure Reqmrements) Requlatlons 2015 (as amended)

(contmued N

- Our conclusion is not modsﬂed in respect of above matters. In respect of the matter covered in

"~ paragraph 8 above, attention was also drawn by us in our report for the previous quarter, quarters of

earlier years and reports for year ended 318t March 2021, 31% March, 2020. In respect of matter
covered in paragraphs @ and 10 above, attention was also drawn by us in our report for the previous
‘quarier, quarters of previous year and report for the year ended 31%t March, 2021 and 313 March,
2020. In respect of matter covered in paragraphs 11 above, attention was also drawn by us in our
report for previous quarter and the gquarter / year ended 319 March, 2021. Our conciusnon / opmlon
‘was not modlfsed in respect of above matter in ear!ier quarters / years also. :

For N. A. Shah Associates LLP
Chartered Accountants
_Firm’s Registration No. 116560W/W100148

- SANDEEP
NATWARLAL
SHAH

‘Sandeep Shah

' - Partner

-Membership number: 37381
- UDIN: 21037381AAAAFJ4224

Place: Mumbai o
- -Date: 12 November, 2021
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. Kamat Hotels {India) Limited '

" -|Registered Office: 70-C, Nehru Road, Vile Parle (East} Mumbai - 400 099
CIN: L55101MH1986PLC0O39307, Tel. No. 022 26164000

Website: www.khil.com, Email:cs@khil.com

16 Consohdated statement of assets and i:ab:lmes as at 30th September, 2021

' (Rs In iakhs_

: Assets. :
“{Non-current assets TR IS S o g U
. {(a) Property, plant and equipment -~ 7T 0 0 s et 31,540.97 ) 0 32,343.28
.. 1{b) Capital work-in-progress | . T T L. B7886 | o 62804
- [{e) Right of use assets B EE T T 2,09454 ) - - 2,120,086
{d) Investment property . o : o ' : 1,004.31 . 1,0168.28
“{(e) Other intangible assets. - o _ ' ST B33 : - BB.4S
{f) Financial assets : o : P = ' . :
{1} Investment in jeint venture R . . - - 0.99 S 41,33
- {ii) Investments .. - R B PR R 21851 -7 L 1066
L {ill) Other financial assets -~~~ = . o ' L 2,162,681 . 2,107.52
{g) Income tax assets (net) e S S SO p 8024 0 01,132.85
1(h) Other non-current assels o ' ' ' b e T 4,200,890 © 1 4,097.45
e o ‘ ___Sub-total] 42,977.30 ___43,595.02

- jCusrent assets : : R : e S e
" i(a) Inventorles - , . S 19548 187,08

(b) Financlal assets .0 e R o
(i) Investments - - T : BT S PP - X X . B8
- (i) Trade receivables - . - S Lo Rl e T BABAR Y . ¢ BBT.54
" {ifiy Cash and cash equivalents [T T 11940427 T 1,346.85
(v} Other bank balances .~ o T oo 08| - 7 103,78
(v)Loans - - Con T [ T T ¢ X 01 A IR S ot I £
- - +(vi) Other financial assets . - T s : Sl 474 L 42.81
7 H{c) Other current assets - a ' S 1 ‘512,081 - 569.82
o : R Sub- total| - 2,713,50 _2,871.91

' Total Assets] -~ 45,690.80 | 46,466.93

o Equuty and liabilities S R EREOEC [
“Ha) Equnty share capital .- oo L RN P oo i24M7.28 ) 0 22,417,268
|(b) Otherequity - SRR - o (20,394.200 0 (18,201.89)
e - “ 0 Sub-totall - {17,977.03) {15,874.63)

“INon-current liabilities . -
" l{a) Financial iabilities R T e R T T e e e
Sl Borrowings ot o e T T e T G268.92 S 6,419.49

(i} Lease liabilities T e T A T10T ] T 1,697.05
T ()] Otherfmanmal;ablhtles LR LTI 8808 L 107,96
" i(b) Provisions Lo S o e e T BTBT8 T 446.91
1(c) Deferred tax liabilities (net) T T e T2 L 1,499.90
S{d) Other non current liabilites ™~ ¢ ' s 34161, - - 137884

) Do Lo o o Sub-total| - 8,364.20 C 40,5505 ¢

- 1Current liabilities .
{a) Financial liabilities L T TR O IO OOt S R
- (1) Borrowings ST e ol e 39,590.48 5 U38,637.40
(i) Lease liabilities - N ol e 8B T 197.58
. (iii} Trade payables A S AL B R L
~= Amount dug to micro and small enterprlses ' N L L 345.94 .. 1365.59.
. - Amount due {o other than micro and small enterprises . - C 211843 S 2,042,098
. {(b) Other financial liabilities (mcludes mterest payabie on borrowmgs) ST e 11,016,583 - 8,865.87
" j(c) Provisions ~ S S SR ceoleeg044 Lo -0 107.56
- 1(d) Other current Ilabmtles _ SO '. S L 1,049.84 0 L 1,574.43
. (e) Current tax habshnes(net) S T Sl e 08 Lo K

“Total equity and liabilities| __ 45690.80 | - 46,4663 | -



.' Kamat Hotels. (indla) Limited - %~ ' e
1Registered Office: 70-C, Nehru Road, Vile Parle {East) Mumba_l 400 099

_. ICIN: L55161MH1986PLC039307, Tel. No, D22 26164000
Websute www.khil.com, Emaif:cs@khii.com " -

17 Consoltdated statement of cashk flows for the half year ended 30th September 2021

' CASH FLOW FROM OPERATING ACTIVITIES
o 5 (Loss) before taxes and other comprehenswe mcome . L

_ Ad;ustments for
Finance cost

. {interest income - Sl
---{Depreciation and amortlzatlon expense _
"+ ALiabilities and provisions written back
Provision for expected credit loss and doubtfuI debts / advances :
o Loss on account of cyclong : :
. |Loss / (gain) on sale/ d|scard of proper y. pIant and equfpments
Share in loss of jornt venture (accounted as per equxty method)
o Rent income - . L
“{Insurance claim (exceptlonal 1tem)
L (Gam) on falr va!ue of mvestments

L (2,708.19)

. (2,669.70)

; - Operatmg pI‘OfIt I (Ioss) before workmg capltai changes
Movements in working capltaI [Includmg Current and Non current] -

o (Increase) / decrease ln loans trade recewable and other assets
~Hncrease) / decrease in inventories -~

Increase / (decrease) in trade payable other IlablIltIeS and prowstons '

' .: _Adjustment for :
e Dlrect taxes (pald) (tncIudmg tax deducted at source) / refund (net)

- Net cash generatedl (used in) from operatmg actrwtles (A)

. :_ CASH FLOW FROM INVESTING ACTIVITIES

- |capital advances) v

- |Sale of property, plant and equipment

Insurance claim recewed , : R
Temporary refund recelved of advance gwen o
Repayment of temporary refund recelved '

- |Rent income received - :

IInterest income - -

“tand cash equwa!ent) ERRE

_ Adjustment for: ‘ : : =
: Dtrect taxes (pald mcIudlng tax deducted at source) :

- Purchase of propeny, pIant and equnpment (Inctudmg capitai wcrk in progress and _

(increase) / decrease in bank baIance [Current and non- current] (other tnan cash S

. Net cash (used m)lfrom mvestmg actw:ties (B)_ ."-'

S 2,465.49 - 9.004.69
(20.06) (36.06)
. 867.01 879.58
L (31.21) C@een!
7725 13581
e BT
e 018
S a0.34 42,89
L (17.63) (20.61)
@rsan|
(333) @)
" 663.34 6339y |
- (26.27) 69214
{8.40) " 71.66
179.85 (541.61)
808.52| . 158.80
v (45 46) S os072
' -'763 06 309,52
(233.55) essy|
062l C0.23
SR 182,20
-~ (80.00) 80,00
© 60,00 (30.00)
12,34 20,61
Loser | T 04
L (5.96) 70
U q211.38) 22377
(1.90) “(350)
“(213.28) 22047




- {Kamat Hotels {India) Limited

T Date 12th November 2021

.- {Registered Office: 70-C, Nehru Road, V;le Parle (East), Mumbal 400 099
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'U.ﬁaij'dité'd: o

CASH FLOW FROM FINANCING ACTNITIES _ _ IR
Proceeds from long term borrowmgs . SRR - o j ' £639.26 R 6 44

- IRepayment of long term borrowings ' o . e : oo (1,107.68) ) -

" Jinterest paid {Including other borrowmg cost) R Lo T (283.09) g (51 24)
Payments oflease hablhues S ' S S oo (22.98) Lo (150.86)
|Net cash {used in) / from fmancmg actmtles (C) ' : L (774.49} {195.66)
. Net mcreasei (decrease) in cash and cash equwaients (A+ B+C) . _' {224.71) _ _434.03
“Cash and cash equivalents at begmmng of the year (net of book overdraft) R L 01,346.85 L 1194.83
- |Cash and cash equivalents at end of the year BV - SRR RN L 12294 ,628.86
Net lncreasel(decrease) in cash and cash equlvaients R [ s C{224.70 434,03

For.and on behalf of the Board | © .
S ' ;. Kamat Hatel la L -
. V!THAL VENKETESH \{??EN?Z!{SH K:)r\fjw ﬁg
"‘KAMAT o J-Date: 202111, 12 12: 31 44
L L0530

Dr. Vithal V. Kamat
| S VA Col T Executlve Chalrman and Managing Director
‘|Place: Mumbal Sooe L J T O R S E ' [DIN 00195341]




